[image: A logo with a sun and blue and green colors

AI-generated content may be incorrect.][image: A logo with a swirly design

AI-generated content may be incorrect.][image: ]t. (519) 631.9350   f. (519) 631.1824
toll free. 1-800-265-4362

230 Talbot Street
St. Thomas, Ontario, N5P 1B2

ST. THOMAS-ELGIN SOCIAL SERVICES

AGREEMENT TO SELL PROPERTY

I/We, 							, hereby acknowledge that I own or have a financial interest in a residence or other real property located at: 													.

As a condition of renting subsidized accommodation from a social housing provider, I agree to sell the above-mentioned property within six months of the effective date of lease, or sooner, and to promptly report the sale to the said social housing provider in writing within 30 business days of the sale, with supporting documentation indicating the amount of money realized from the said sale (disbursement papers).

Furthermore, I/We agree not to rent the above property prior to selling it.

I/We also understand that, until the property is sold, my gross household income used to calculate our rent will include an imputed amount determined by multiplying the net appraised value of this property by a rate of return set by the Ontario Housing Corporation.  The current Non-Income Producing Asset Rate is 0%.
	
I/We also understand that failure to comply with the above may result in becoming ineligible for subsidized housing.


Dated at St. Thomas this ____ day of 			         20     .



_____________________________	___________________________
         Applicant's Signature                                                                Witness' Signature          


_____________________________	___________________________
        Applicant's Signature 					                 Witness' Signature
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